DEEP SEABED MINING

DSM is a Wanna-Be Industry Threatening Real Industry: American Samoa relies on our
cannery, and sediment plumes from mining would disrupt tuna food webs.' Transshipment
is even more dangerous, as spills and runoff would be at the surface and close to shore,
endangering coastal fisheries and reefs. American Samoa would take all of the risk, while
DSM companies and infrastructure contractors would see all the profits.

No Processing; Making Money Moving Minerals from Mining Ships to Cargo Ships
(Transhipment) is a Mirage: Because American Samoa lacks a domestic industrial
ecosystem for mineral processing, ore would likely be shipped to foreign facilities in Japan
or Indonesia, leaving no high-paying jobs in the territory while exposing us to catastrophic
risk. Transshipment of Cook Islands nodules is a fantasy; the Cook Islands has not
authorized DSM in its waters and will not consider it before 2032.2

American Samoan Tuna, Reef, and Communlty A Global Experlment DSM is not

happening anywhere; American Samoa would be the first testing ground for poorly
understood, but definitely serious, environmental impacts. The founder of the company who »ﬂ_.a""* '
wants to mine our waters has said that American Samoa cannot decide whether to allow e
mining, and that he believes it is virtually guaranteed he will get a mining license.®
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An assault on our ocean, paid for by us. The math doesn't work and DSM companies
know it. It costs an estimated $200 to extract one tonne of nodules from the seafloor. Those
nodules are worth $137 on the open market* which is why companies are asking the U.S.
government for millions in subsidies (from our tax dollars) just to stay in business.® If a
company damages our fishery, they don't have the money to compensate (and the law

doesn’t require any bond or insurance).
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Royalties Straight to DC: DSM royalties would be sent to the D.C,, not to Amerlcan Samoa.
Right now, there is no law or system in place that would allow American Samoa to receive
money directly from deep-sea mining, and Congress is not considering one. Unlike states
such as Texas and Louisiana, which receive a share of offshore oil and gas revenue, not one
dollar of DSM royalties would stay in the territory.
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Take It From the Experts - Big Banks and Insurers Reject DSM. 82 maijor financial
institutions—including banks and insurance companies—have policies against or concerns
about deep-sea mining. These institutions control about $27.5 trillion, and nearly half of
these “no funding” policies were adopted just this past year, showing that the financial
world is quickly turning against deep-sea mining.® United Nations finance entities have also

excluded DSM from inclusion in a Sustainable Blue Economy.”
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\ Unproven startups seeking taxpayer subsidies

The firms pushing for DSM leases, including in American Samoa, are
not established mining giants but undercapitalized startups with no
successful history of extraction. Impossible Metals is relying on experi-
mental “picker” robots that are in early prototype stages and have never
been tested at the extreme depths of 5 kilometers required for commer-
cial mining, yet has urged the U.S. government to purchase and stockpile
nodules to “kickstart” a market that does not currently exist. This is risky
business: profits are unlikely, and ocean destruction assured.
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